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Abstract:  Women, play a pivotal role in the investment decision making strategy of every family. On some instances, they 

assume the role of advisors for the family; while in certain other cases, they are the taskmasters of the family. Working women 

manage their own finances and decide the place and time of investment on their own. While making such decisions, they 

consider certain factors. This paper attempts to bring out the factors that determine the investment decision making style of 

working women investors of Kanchipuram district. The authors have identified thirty variables that influence the investment 

decision making style of 295 working women investors residing in Kanchipuram district of Tamilnadu, India. These variables 

were classified into nine predominant factors using Exploratory Factor analysis, Kaiser-Meyer-Olkin (KMO) measure of 

Sampling Adequacy and Bartlett's Test of Sphericity. The research also features certain astonishing decision making styles 

found among the women investors of Kanchipuram. 

Index Terms - Investment decision making style, Factors, Opinions, Information analysis and Benefits from Investment. 

I. INTRODUCTION 

      Investment decision making refers to the practice of deciding the type of asset to be purchased, time when the investment 

has to be made and the right amount to be invested in such asset. An investor has to exercise utmost caution and diligence 

while making such decisions in order to earn income from the investment. An inappropriate investment decision will result in 

the attrition of the hard earned money of the investors. Usually, individuals collect and analyze investment information and 

formulate their personal investment strategy. Investment decision making strategy has to be warily framed to reap profits and 

to safeguard the initial outlay. Decision making styles of individuals will differ from person to person. It is determined by 

various intrinsic and extrinsic factors. Women, who are the foundation of family units, play a pivotal role in the investment 

decision making strategy of every family. On some instances, they assume the role of advisors for the family, whereas in 

certain other cases, they are the taskmasters of the family. Working women manage their own finances and decide the place 

and time of investment on their own. While making such decisions, they pay importance to certain factors. This research tries 

to divulge the factors that influence the investment decision making style of working women investors. 

 

II. LITERATURE REVIEW 

An appraisal of the earlier researches conducted to identify the investment decision making style of investors revealed many 

noteworthy factors that influence people while making investment purchase decisions. Investors are impacted by peers, friends, 

relatives, current investors, governmental policies, past investment experience, company’s performance, media news, rate of 

return, tax rates etc. while formulating their investment strategies. A firm’s repute, financial status, expected returns, profits 

earned, past performance, market price of stock are some of the important factors that determine the investment decision styles 

of individuals (Ambrose Jagongo and Vincent S. Mutswenje, 2014).   Banking behavior of individuals has a high impact on 

their investment behaviour (Mehmet Islamoglu et. al., 2015). The investors mull over the duration of investments while making 

investment decisions. They consider short term investments to be riskier than long term investments. Risk tolerance and 

information asymmetry also influence them while making investment decisions (Samreen Lodhi, 2013). Al-Tamimi (2006) has 

stated in his extensive research conducted in UAE that the most influencing investment factors were corporate earnings, quick 

gains, liquidity, past performance of the firm’s stock, government policies and the creation of organized financial markets. The 

least influencing factors were religion and family member’s opinions. In a similar vein, Obamuyi (2013) has restated that past 

performance of the company’s stock, expected bonus, dividend policy, expected corporate earnings and quick gains are the 

major investment decision factors. Religion, rumors, loyalty to the company’s products/services, opinions of members of the 

family and expected losses in other investments are the least influencing factors of investment decision making (Obamuyi, 

2013).  

Salaried individuals have a limited income and budget for investment. For them safety of the money invested is the primary 

objective. They prefer safe investment avenues. Sometimes, they are also ready to take up moderate amount of investment risk 

for getting higher returns (Santosh Kumar Mohapatra, 2015). Another research conducted on the investment patterns of salaried 

employees disclosed that safety is the most important factor for salaried individuals while making investment followed by good 

return on investment (Sonali Patil and Kalpana Nandawar, 2014). In a broad study conducted by Saloni Raheja and Bhuvan 
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Lamba (2013), it was noticed that demographic factors influenced professionals to devise their investment strategies. There is a 

high degree of relationship between life cycle stages and investment strategies. Individual investors employ accessible financial 

data and also go behind the opinions of peers, relatives and friends when making investment decisions (Muhammad and 

Abdullah, 2009). They consider only that information which suits their purchase habits and have a preference for the facts and 

figures which are compliant to their individual decision-making style (Chandra and Kumar, 2012).  

      Women investors, in particular, are very cautious about their spending. They select the investment vehicles diligently. In a 

research to find the reasons driving investors to make their investment choices, it was divulged that women investors prefer to 

invest for unexpected future events (Banu Reka, 2014). Married women are more curious in making investment than the 

unmarried ladies (Sellappan et. al., 2013). Evi Steelyana (2012) argues that working women sometimes take higher risk than 

working men in certain circumstances. Risk profile of working women influences their investment style.  

In a nutshell, it can be said that the investment decision making style of investors, in general depends on their demographic 

factors. Occupation/Profession of an individual impacts the decision making style of people. Investors consider safety of 

investment and good returns on investment as their prerogative while investing. Amongst the several factors, expected rate of 

return, quick gains, liquidity, past performance of the firm’s stock, government policies etc. are said to have a positive impact 

on an individual’s decision making style. It is also discovered that working women investors are curious and cautious while 

investing. The current study intends to bring out the major factors that influence the decision making style of working women 

investors. 

III. RESEARCH DESIGN 

3.1 Research Gap 

      The enormous number of national and international literature available in the field of investment behavior of individuals 

deliberate over the investment styles of individuals in general. Though some researchers have ventured to compare the gender 

differences in investment behavior of men and women in certain main cities of India, very few attempts have been made to 

sketch the investment decision making approach of working women outside the urban areas. The present research is an 

endeavor to identify the predominant factors of investment decisions that influence the investment decision making style of 

working women of Kanchipuram, a semi urban district in Tamilnadu, India.  

3.2 Objectives of the Study 

1. To classify the variables of investment decisions of working women investors in to predominant factors of investment 

decision making and 

2. To identify and tag the factors of the investment decision making that determine the decision making style of working 

women investors of Kanchipuram district. 

      3.3 Hypotheses of the Study 

H1: There is no relationship between Apparent Gains from Investments and the investment decision making style of working 

women in Kanchipuram. 

H2: There is no relationship between Official Investment Information and the investment decision making style of working 

women in Kanchipuram. 

H3: There is no relationship between Casual Investment Information and the investment decision making style of working 

women in Kanchipuram. 

H4: There is no relationship between Return on Investment and the investment decision making style of working women in 

Kanchipuram. 

H5: There is no relationship between Risk Tolerance and the investment decision making style of working women in 

Kanchipuram. 

H6: There is no relationship between Opinions and the investment decision making style of working women in 

Kanchipuram. 

H7: There is no relationship between Rumors and the investment decision making style of working women in Kanchipuram. 

H8: There is no relationship between Safety of Investment and the investment decision making style of working women in 

Kanchipuram. 

H9: There is no relationship between Information Analysis and the investment decision making style of working women in 

Kanchipuram. 

3.4 Research Methodology 

The data was collected through primary as well as secondary sources. About 400 questionnaires were distributed and 344 

filled in questionnaires were received and 295 of them were found to be usable for the research. The primary data were collected 

through a structured questionnaire administered on working women investors residing in Kanchipuram who have invested in 

one or more investment avenues available in India. The questionnaire was drafted on the basis of the model questionnaire 

outlined by Al Tamimi (2006). Convenience sampling technique was used to select the samples. The data from the primary 

source were analyzed using Exploratory Factor analysis, Kaiser-Meyer-Olkin (KMO) measure of Sampling Adequacy and 

Bartlett's Test of Sphericity. 

IV. ANALYSIS AND DISCUSSION 

The decision making phenomenon of women investors are obtained through thirty variables in Likert’s five point scale. 

These colossal numbers of variables were systematically reduced to identify the major factors that establish the investment 

decision making style of working women investors of Kanchipuram district. Therefore, ‘Factor Analysis’ by Principal 
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Component method was applied to reduce the variables in to predominant factors of investment decision making. To ensure that 

the variables of decision making are normally distributed, KMO and Bartlett’s test was applied: 

Table 1: KMO and Bartlett's Testa 

Kaiser-Meyer-Olkin Measure of Sampling Adequacy. 0.70 

Bartlett's Test of Sphericity Approx. Chi-

Square 5077.975 

df 435 

Sig. 
0.000 

                                      Source: Computed data 

      It can be seen from Table 1 that the measure of sampling adequacy of 0.7 and Bartlett’s Test of sphericity with 

approximate Chi-square value of 5077.975 are statistically significant at 5% level of significance. This shows that all the thirty 

variables of investment decision making are normally distributed and can be subjected to the data reduction process. By 

applying the Principal Extraction method, the following communalities table was drafted: 

Table 2: Communalities of Decision Making Variables 

Component Initial Extraction Component Initial Extraction Component Initial Extraction 

Q26A 1 0.734 Q26K 1 0.619 Q26U 1 0.778 

Q26B 1 0.639 Q26L 1 0.762 Q26V 1 0.693 

Q26C 1 0.776 Q26M 1 0.665 Q26W 1 0.736 

Q26D 1 0.686 Q26N 1 0.761 Q26X 1 0.621 

Q26E 1 0.747 Q26O 1 0.75 Q26Y 1 0.677 

Q26F 1 0.618 Q26P 1 0.635 Q26Z 1 0.772 

Q26G 1 0.673 Q26Q 1 0.726 Q26AA 1 0.8 

Q26H 1 0.779 Q26R 1 0.749 Q26AB 1 0.815 

Q26I 1 0.56 Q26S 1 0.776 Q26AC 1 0.788 

Q26J 1 0.724 Q26T 1 0.781 Q26AD 1 0.781 

    Source: Computed data 

It is clear from Table 2 that the thirty variables of decision making have the variances ranging from 0.56 to 0.815. It means 

that the individual variances lie within the range of 56% to 81.5% respectively. These individual variances were used to reduce 

the variables into predominant factors from the total variance table. 

Table 3: Total Variance Table 

Component 

Initial Eigen values Rotation Sums of Squared Loadings 

Total 
% of 

Variance 

Cumulative 

% 
Total 

% of 

Variance 

Cumulative 

% 

1 7.235 24.117 24.117 3.6 12.001 12.001 

2 3.286 10.952 35.068 3.1 10.332 22.333 

3 2.168 7.227 42.295 3.018 10.06 32.393 

4 2.136 7.12 49.415 2.719 9.063 41.456 

5 1.643 5.476 54.891 2.306 7.688 49.144 

6 1.515 5.051 59.942 2.25 7.501 56.645 

7 1.348 4.492 64.434 1.567 5.222 61.866 

8 1.209 4.029 68.463 1.55 5.167 67.034 

9 1.081 3.604 72.067 1.51 5.033 72.067 

10 0.913 3.044 75.111 
   

11 0.878 2.927 78.038 
   

12 0.735 2.449 80.487 
   

13 0.669 2.231 82.718 
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14 0.606 2.02 84.738 
   

15 0.574 1.912 86.651 
   

16 0.554 1.845 88.496 
   

17 0.476 1.587 90.083 
   

18 0.421 1.403 91.486 
   

19 0.385 1.284 92.77 
   

20 0.368 1.226 93.996 
   

21 0.307 1.025 95.02 
   

22 0.266 0.887 95.907 
   

23 0.243 0.809 96.716 
   

24 0.216 0.72 97.436 
   

25 0.171 0.57 98.006 
   

26 0.161 0.535 98.541 
   

27 0.135 0.448 98.989 
   

28 0.119 0.398 99.388 
   

29 0.104 0.347 99.735 
   

30 0.08 0.265 100 
   

              Source: Computed data 

The loadings mentioned in Table 3, illustrate that the thirty variables are reduced into nine major factors with cumulative 

variance of 72.067%. A cumulative variance of more than 40% indicates that the data were collected from various segments of 

the population and that the sample data is normally distributed. The rotation sum of square loadings have individual variances of 

12.001%, 10.332%, 10.06%, 9.063%, 7.688%, 7.501%, 5.222%, 5.167% and 5.033% respectively. These variances are justified 

through the variable loadings as shown in the rotated component matrix: 

Table 4: Rotated Component Matrixa,b 

  

Component 

1 2 3 4 5 6 7 8 9 

Q26Q 0.759                 

Q26W 0.746                 

Q26Z 0.658                 

Q26AB 0.632                 

Q26M 0.496                 

Q26U 0.45                 

Q26O   0.745               

Q26N   0.73               

Q26A   0.607             

 
Q26Y   0.578               

Q26P   0.518               

Q26G   0.429               

Q26K     0.729             

Q26I     0.604             

Q26H     0.6             

Q26B     0.519             

Q26C     0.482             
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Q26S       0.822           

Q26R       0.717           

Q26AA       0.607         

 
Q26AD         0.848         

Q26J         0.652         

Q26X         0.616         

Q26E           0.802       

Q26T           0.605       

Q26D           0.573       

Q26L             0.854     

Q26AC               0.743   

Q26F                 -0.584 

Q26V                 0.45 

Extraction Method: Principal Component Analysis.  

Rotation Method: Varimax with Kaiser Normalization. 

a. Kanchipuram 

b. Rotation converged in 61 iterations. 

                  Source: Computed data 

Table 4 shows the categorization of the variables/components of investment decisions under nine predominant headings. 

These nine headings represent the nine major factors of investment decisions that establish the decision making styles of the 

sample respondents.  

Factor 1: Apparent Gains from Investment 

It can be noticed from Table 4 that, the first factor for analyzing the investment decision making style of Kanchipuram 

women investors consists of six components. These components have a high degree of variance and are closely associated with 

each other. These are the most influential variables than others. The six variables that come under this factor are: 

i. Q26Q – Expected rate of return (0.759) 

ii. Q26W – Availability of loan for investment (0.746) 

iii. Q25Z – Long term benefits (0.658) 

iv. Q26AB – Tax benefits (0.632) 

v. Q26M – Information obtained from the internet (0.496) 

vi. Q26U – Recent price movements (0.45) 

The variables such as Expected rate of return, availability of loans for investment, long term benefits, tax concessions, 

company information obtained from the internet and recent price changes in the market facilitate the estimation of the pecuniary 

benefits from investment. These variables help the women investors to arrive at the expected monetary proceeds that they would 

be earning on the purchase, retention and/or the subsequent sale of the investment asset. So these components are very crucial in 

computing the probable gains from investments. These variables/components establish the decision making style of working 

women investors. All these related components have been grouped under the first factor of investment decision making and has 

been designated the title ‘Apparent gains from Investment’. Therefore, it can be drawn out that the most influential factor in the 

process of making investment decisions of the sample respondents is ‘Apparent Gains from Investment’. 

Hypothesis 1: Table 4 shows that there is a deep relationship between the first factor - Apparent Gains from Investment and the 

decision making behavior of women investors of Kanchipuram. Hence the first hypothesis is rejected. There exists a positive 

and strong relationship between Apparent Gains from Investments and the investment decision making style of working women 

in Kanchipuram. 

Factor 2: Official Investment Information 

      The second column of Table 4 enlists six components of investment decisions. This factor also consists of six variables 

only. They are as follows: 

i. Q26O – Statements from Government officials (0.745) 

ii. Q26N – Media coverage/ Company news (0.73) 

iii. Q26A – Financial position/performance of the firm (0.607) 

iv. Q26Y – Capital appreciation (0.578) 

v. Q26P – Higher liquidity of the investment (0.518)  

vi. Q26G – Peer influence (0.429) 
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      The computed data as given in Table 4 exposed that these components were closely associated and had a variance loading of 

10.332%. These components enable the investors to decide upon purchase of the investment asset based on published financial 

and non financial information about the company. They supply the essential and official investment information for making 

purchase decisions. Therefore, this factor has been labelled as ‘Official Investment Information’. So it can be discerned that the 

second major factor that impacts the investment decisions of the sample respondents is Official Investment Information that 

they receive.  

Hypothesis 2: It is clear that the second factor is linked with the investment decision making behavior of the working women 

investors of Kanchipuram. Hence the second hypothesis is also rejected. There exists a positive relationship between Official 

Investment Information and the investment decision making style of working women in Kanchipuram. 

Factor 3: Casual Investment Information 

      In the third column of the above table, we can notice five variables of investment decisions that are closely associated with 

each other. This gives us the third most important factor of investment decisions. The variables that are loaded under this factor 

are: 

i.  Q26K – Insider information (0.729) 

ii.  Q26I – Opinion of majority investors (0.604) 

iii. Q26H – Previous investment experience (0.6) 

iv. Q26B – Service quality of the firm (0.519) 

v. Q26C – Economic status of present investors (0.482) 

      The components grouped under this factor viz., insider information, opinion of majority investors, previous investment 

experience, service quality and economic condition of present investors are communicated to the investors through informal 

media. Close contact with friends, peers and relatives help in getting this sort of information. These contacts enable the 

respondents to obtain informal information about the company through their acquaintances who have access to company 

information. These acquaintances form a chain of informal groups, which mostly consists of people who are current or past 

investors of the firm/company. The casual information obtained from present and past investors help in framing one’s own 

opinion about the company that aid in investment decision making. So, the third most important factor in making investment 

decisions is Casual investment information obtained through informal groups. Therefore, this factor has been termed as ‘Casual 

Investment Information’. 

Hypothesis 3: It is clear that the above mentioned factor is linked with the investment decision making activities of the working 

women investors of Kanchipuram. Hence the third hypothesis is also rejected. There is a deep relationship between Casual 

Investment Information and the investment decision making style of working women in Kanchipuram. 

Factor 4: Return on Investment  

      The rotated component matrix as given in Table has loaded three associated variables under the fourth factor of investment 

decisions. The components mentioned under this factor are: 

i. Q26S – Dividend or Interest paid in the past (0.822) 

ii. Q26R – Profit earning capacity of the firm (0.717) 

iii. Q26AA – Higher returns (0.607) 

      In the series of determining the influential factors of investment decisions, women investors in Kanchipuram count on the 

actual dividend paid, profit earning capability of the firm and investments giving higher returns as the next best set of variables. 

Investment decisions are primarily made to earn good returns. An average investor will contemplate investment in any security 

only if the investment is promising and the returns are positive. A low income earning asset will be the second best alternative 

of any investor even if it offers safety of investment. An investor’s main objective of gaining dividend/interest out of his 

investment drives him to make investment. So, it can be deduced that the third most influential factor of investment decision is 

the return on investment. Thus, this factor has been dubbed as ‘Return on Investment’ 

Hypothesis 4: It is comprehensible that the fourth factor is associated with the investment decision making activities of the 

working women investors. Hence the fourth hypothesis is rejected. There is a deep relationship between Return on Investment 

and the investment decision making style of working women in Kanchipuram. 

Factor 5: Risk Tolerance  

      In the fifth column of the rotated component matrix, three items are found. These three components that are closely 

associated form the fifth factor of investment decision making. It consists of three variables namely: 

i. Q26AD – Tenure of Investment (0.848) 

ii. Q26J – Financial planner’s recommendation (0.652) 

iii. Q26X – Low risk (0.616) 

      The above stated components have a latent impact on investment decision making of women employees because they are 

connected with the time period involved in investment, financial planner’s suggestions and the quantum of risk it carries. It is 

generally believed that women do not exhibit strong confidence levels regarding their financial decisions and prefer investment 

with low risk profile Graham (2002). But this investment factor shows that for today’s women, the longevity of investments and 

risk factor involved in investment is not a very important issue. That is why these variables find their places under the fifth 

factor. This factor also discloses that women investors, who consider purchase of investment decisions on the basis of the tenure 

and low risk involved, take the suggestions of the financial planner before investing. So, the fifth factor has been titled as ‘Risk 

Tolerance’. 

Hypothesis 5: It is logical to mark that the fifth factor is also related to the investment decision making behavior of the working 

women investors. Hence the fifth hypothesis is rejected. There is a deep relationship between Risk Tolerance and the investment 

decision making style of working women in Kanchipuram. 
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Factor 6: Opinions  

      About three of the total thirty variables are loaded under the sixth factor. The variables falling under this category are: 

i. Q26E – Family members’ opinions (0.802) 

ii. Q26T – Economic indicators (0.605) 

iii. Q26D – Spouse’s opinion (0.573) 

      The rotated component matrix has grouped the variables: Family members’ opinions, Economic indicators and Spouse’s 

opinion under the sixth factor.  These variables are closely associated with each other. This shows that the respondents give 

equal importance to the opinions of spouse, family members and economic expert. Economic indicators refer to the economic 

statisitics of a nation’s activity and allow predictions of future financial performance of a country. So, economic indicator is an 

opinion given by an economic scientist. Therefore, this indicator has been given the name ‘Opinions’. 

Hypothesis 6: The sixth factor is associated with the investment decision making behavior of the working women investors. 

Hence the sixth hypothesis is rejected. There is a positive relationship between Opinions given by others and the investment 

decision making style of working women in Kanchipuram. 

Factor 7: Rumor  

      The seventh factor comprises of a single variable only viz., Rumors (0.854). It is astonishing to see that this component of 

investment decision is not associated with other factors. Rumors are stories of explication of events spread from one 

person/group to another person/group and it is normally connected to a person, thing, incident, or problem in the society. A 

rumour can be true or fabricated. Even without any strong evidence to prove the authenticity of the information, rumor are 

generally believed and disseminated by people. Shrewd people do not believe in untested news. They try to verify the news and 

believe only if it is confirmed with supported data. Sometimes, rumor can mislead even the astute investors. But the respondents 

at Kanchipuram do not consider it very important while making investment decisions. That is why this factor find its place in 

the seventh position of the array. The seventh factor has been simply tagged as ‘Rumor’ 

Hypothesis 7: The seventh factor is also associated with the investment decision making activities of the working women 

investors. For this reason the seventh hypothesis is not accepted. There is an affirmative relationship between Rumor and the 

investment decision making technique of working women in Kanchipuram. 

Factor 8: Safety 

      The eighth factor also comprises of only one variable namely, Q26AC – Safety of money (0.743). Many researchers have 

affirmed that Safety is the foremost factor that influences the investment decisions of investors. The result of this factor analysis 

establishes that safety is the second last factor that influences women employees of Kanchipuram. This study has revealed a 

shocking feature that women investors in Kanchipuram consider return on investment as the most significant feature of an 

investment but they do not pay much heed to the safety part of investment. This factor has been addressed as ‘Safety’. 

Hypothesis 8: The eighth factor is also associated with the investment decision making activities of the working women 

investors. For this reason, the eighth hypothesis is discarded. There is an assenting relationship between Safety and the 

investment decision making style of working women of Kanchipuram. 

Factor 9: Information Analysis  

      The ninth factor comprises of two residual variables. The rotated components under this factor that are closely associated 

with each other are: 

i. Q26F – Interaction with friends and relatives (- 0.584) 

ii. Q26V – Results of fundamental/technical analysis (0.45) 

      The last factor influencing investment decisions of women investors has two variables namely – Interaction with friends & 

relatives and Results of fundamental/technical analysis. This factor brings out a special aspect about the sample respondents, 

that the women employees at Kanchipuram are least influenced by the interaction with their friends & relatives and the results 

of fundamental & technical analysis. Fundamental analysis refers to the determination of the intrinsic value of a company’s 

securities through scrutiny of its financial statements, whereas technical analysis involves application of statistical tools to 

predict the future price movements of securities. The principal component analysis highlights that women employees of 

Kanchipuram do not pay much attention to the recommendations of their friends, relatives and technical analysts. Investors at 

Kanchipuram are least impacted by these two variables. This factor has been branded as ‘Information Analysis’. 

Hypothesis 9: The ninth cum last factor was also associated with the investment decision making activities of the working 

women investors. For this reason, the ninth hypothesis is rejected. There is a relationship between Information Analysis and the 

investment decision making style of working women of Kanchipuram. 

V. FINDINGS AND CONCLUSION 

      The variables of investment decision making have been classified into nine predominant factors and an appropriate labeling 

has been done. The major factors of investment decisions of women employees of Kanchipuram were identified as (i) apparent 

gains from investment (ii) official investment information (iii) casual investment information (iv) return on investment (v) risk 

tolerance (vi) opinions (vii) rumors (viii) safety and (ix) information analysis. These nine factors establish the mode in which 

the women investors of Kanchipuram district would be selecting the assets in their investment portfolio. They form the essential 

components of investment decision making style of working women investors. 

      The study has revealed certain noteworthy facts about the decision making style of the sample respondents. Firstly, it was 

discovered that the most influential factor of investment decision making was ‘Benefits from Investment’ and the least 

influential factor was ‘Information Analysis’. Secondly, the study has revealed that investors value the benefits to be received 

from investment more than the safety of the investment. This result contradicts the finding of Santosh Kumar Mohapatra (2015). 

Thirdly, the working women at Kanchipuram believe the investment news obtained through official and casual sources but they 
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are least concerned to analyze the performance of the investment portfolio through fundamental/technical analysis. It shows that 

the working women look for investment tips from others, rather than carrying on a rational analysis of the information. 

Therefore, the study has confirmed the proposition of Muhammad and Abdullah (2009) that, at times, investors tend to be 

irrational and biased while making their investment decisions. Finally, it was found that working women investors of 

Kanchipuram rarely discuss about their investment portfolio and selection strategies with their friends and relatives. There is a 

weak positive relationship between investment decision making style and investment discussion with friends and relatives. 
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