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1898 TCAIQT @ UYIH TR & SWI B 4 9 U [TaRe g7 N ¢o W FEr - @l
gieReI=T @1 ST fb 59 4ifae Sd &l FRIBa ) o | U f[TeRl & uRgfaesor 9 U Al
fremR gfcurfed e T € S b g e fderme & SMER 99 T 8§ | 349 ARl @l yafaard]
7 fafyardl @ 9 9§ der 9@ fAaRyR o wifsrre (Physiocaracy) @ A | Y&HRT 47 ¢ |

& v Ydpfcdla, BN, Urhfded G, AUR

According to Prof. H. Higgs — ,,Physiocrates have been the subject of so many and such divergent
appreciation by historians, philosphers, economists & student of political science that hardly a single general

proposition of importance has been advanced with regard them by one writer which has not been contradicted
by another” SfUBTI®RI, TelFeT, arfemRET iR oIl s & e " 9 s9a faarr &
el faf= YR ¥ $1 8 IR g7d

ARTeE @ 9 # o 101§ Us #d Fal fAaar g | fRTarael (Physiocratie) T BRI HTST &1
ves B, forgaT foAor M W & fRRRT + B (Physicus+Crates) ¥T&1 @ Hel §1)T 83l & | 39
Ieg BT WANT FIYTH Udh BRI o T (Dupont De Nemours) & 1768 H~ fdhar &1 Physio @T

31} Uepfcl 3R I Cracy 3fef € AT UMl AT Ul T TME , Rule of Nature. BT & fdeRe!
9 W R ufimifed fd o 5 emyfae onfdfe fasm @ omeR &9 T B 39 faRer @1
YapfcraTdl Physiocrats @ M | T $9! fddR &RT &I Physiocracy & A ¥ Y&HRT Ol 3| 9
GeReT BT YW AR Upfcrd fagM 81 39 [dUR g1 & o AiUd

Gl B o |
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gepfcrardl, arforsaifadr & fquia o | g favard o ypfd & e R gd dR Ag™

e | Afed o g TG UK R Fhdl g 59 99 fagmr @1 FeEfoiad | M |

HRT AT g
1— Uafaaral (The Physiocrats) 39 fagMTr & w91 Rigra wa - 99 uspfa wR amenRa o |

U@ T WR SAfH 9o I & HROT §= Udid aral (Physiocrats) 9§ JHRT T 7 |

2— FHfY ET & faRe — 39 fAgmr 7 oY Sa @ 7e@ WY gfe 9 yom = R 2 s 9

Adam Smith & faaR® A1 BN a1l (Agriculturists) & 1 I JHRT AR I =R DI
T (Agricultural School ) T ¥ Y&RT & | Ueplcrardl EiY fadrd 1 aifdfe fadrd o1 A
A0 81 9 A9 H Franco Quesnay & &I Hd © [ U Hdg aid Wl BN & fo g
BIIPIRG & T AT I15g aHI & &) fdwg &1 59 [qwid Y a8 a1d ol v & forg
fRaa B, 99 3R I &M € @ ford i get 8Kkl 8| ,,Every thing which is of disadvantage

to agricultural prejudices the interest of the nation and of the state, and every thing which is favourable

to agriculture is benefited to the state and the nation®.

3— IJAeHI— ¥ RIgid W (U MY Bl RS HEAT U< b 9| T.

o g~ w D PP

Shumpter @ AR I fhSilee | a1 Economists & o1, =M t& A8 &-R
HrS! fORTH BIdR ST AR WA AT 83 ¢ |
,It was however, the Plysiocrstys of Economists who made the great break through which by all further
progress in the field of analysis, by discovery and intellectual formulation of the circular flow of
economic life.” UHH fooR®—

Framics Quesnay (1694-1774)
Duepont de Nemours (1793-1817)
Anne Robert Teurgot (1727-1781)
Mirabeau (1715-1789)

Le Trosne (1728-1780)

Abbe Baudean (1730-1792)

UgHIAdIE DI ST I dTel BHRO— FHIRIG Todl - & AR R I§ Hel T & (& ggiadral
foaR IRT 1756 | 1778 TAT ST 22 IO db Ydferd Y&l | 59 AR ORT &7 UR™ B9 H
B3 o SR g8l ¥ UR WER # ol AT dR<d §  Gepfdare, qiiorsgare @ fdug e
UBR DI BId A S b AT T a1 YR, A &R wWERAr & Ui IaR gReahor 941
PR fAaad g5 ol | Udfade ¥ Ied & PRI 9 YR oi—
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1— BRI & SA—  Louis Jg AR (XV) 3R §ISH (Louis XVI) & I BT H B

B <2 984 AP a7 78 | BN &I drcabiicrd <2 &1 &3 Prof. Hanay

AT 8 I9PT el & b S99 9T & Bid &I G § Xold T SREM &I Hifd

off G i ¥ Va0 & & foly IS aeell 18] YWl 5| I § IAD! e

oI AT &1 gabl off | I8 @ Weal H |, In short, France was like a great railway of

factory which has made no allowance for depreciation or depletion her productive power
was impaired & her credit shaken.*

2— dIforErel HAifd— B H dIforRidre &l ‘didacars (colbertism) @ AH | JHRI
SITAT AT| aTforS¥ard] Jfterad! - | Melon, Fenclon, Marshall, Vauban — dIT Richard
Carntillon 37 W& 2| 3 3MAMED! Bl SMAEAIST o &l ATOTSIATE Bl SToiR
IR 8, G981 TN SR YRHfaarg &l Silad U &= 4 gai e fear 7| e
B B AR H 99 T Bl S~ AR &l Scdd GHE o 579
fFTA " 7 AYA YR |

3— XTI BT AYAT— 1471 ICTET ¥ b ) 1641 AATE] O B H ' g 99 Bl AT
JIITART & AT TS AT| TS ST BT IMYOT B B {AARIAT BT Siad Faiid b
eI AT XTSI HEal AT “H € & (1am the state) 157 SRARI AU @il o1 gfd &
fora” STy I HHET €9 @9 BRI O] g WR R 9R o ufafed deq
R o7 | U faws gRRfo™l o 749 fAaRT & e & fog 31 e uga
PR e |

4— TGS BIRYU— [STGxaRI o AR el B gfed & forg a7 & FrelAr w®
NS PRRIYYT fHAT S S| BIRMAYT D GRT IR fbarl o & o1 <feol o9 |
Taille M Y& B IIAT AT AT | TAIRAT 3R fHAl & ST - BT 50 Gferwra
HRT Rl & WT H ae], PR ol ST o1 |  Mr. Hicks o foRam 8 "IN @1 B1i<T &1 U
HROT W) Y DR YOTell €1 a7 8 el a7 ) 370et gl IR PR Bl 4R $H o |
5— TIUS B RN BI~d BT YA~ Foivs & Al Y & 3R & od o 9
31f® | Afde oll TR T BN A BT AT ) 3T ufafed S+ ax =

| I U¥T B 9 W TST|  Mr. Haney 5 femar € ,,The work of Newton was
popularized, the philosophy of Lockef became widely accepted and the thought of Hume

worked as a subtle leaven. "'STciUS T I7UFl B P I §RT BN A < Pl
guTfad fhar T I8 §fY BH B AR g fhar o1 |”
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6_

fasm @1 999 @Sl &1 99— Rl 1 @ sifgd W fed gfafes ar S <&r
o | fae &1 fAff= wRATel” #° 3Fid AByUl ST & %8 9 | Newton 3T+
faeIy RIgT= % &1 TH@ardyeT 99 | Law of Gravitation™ &1 WISl &R b o 3R

Dr. Queney & 3F® T Wil FF=ell el ™ &1 @il &) ot et | 597 o e ™ =
Upld & Hecd ®I A @l 579 Uapidare & faer 3 |ganT |

U9 Udfaardl fdar a1 e

yTehfiies gavell (The Natural Order) — Udfddral S Sawell &l Tl @rawel

C

&1 fa=9 | Science of the Natural Order” 1 ®8d 9| HB N | & AATAR UTqHiad Fawe
BT JWIRT IH R I F © g A9, 999 w9 A 7 8 R (S UY & 95
S S HRAT AT | SA-T AT © 6 A9 9A ) Ui a9 39 avg g B @
ST 5 @R Hifde uarelf W B 21 M0 B @ AR AN R UY—uell Udh 9§ UTdhid
e | & R gleR sl aRd

2" ,,The natural order is merely the physical constitution which god himself has given the universe.
9 AR & RO 7 39 UadR =ad fBar 8 "gaa] RIur Agsr

gRT 7 BIhY $¥R & §RT 8Ial 2 |, The social order is not the work of man, but is on the contrary,
instituted by the auther of all nature himself, as all the other branches of the physical order.” S #d
&1 AL Prof Haney §IRT ¥ 8 "UTaxfidh IaRell iR 3 @aeel §° 9w ok 21§
e ol € qfes a8 AMER Bl B |

,,It stood opposed to the order positive whose laws are human & whose arrangements are the imperfect
of existing governments in the resembling the distinction between made by Thomas Aginas and ancient
philosophers before him.” UTehfcieh STaReAT & T2 UTK BT DI AT Gclld I S0 D DI HA

g & 99 31 I9 R d& A QA B T80 IRAT AT S TR AT BT U8 7
TERI® BIAl €1 ,,The laws of Natural order do not in any restrain the liberty of mankind of the great

advantage which they possess is that they make of greater liberty.*

2— Y[g Saafcd (Net Product) Y[ SUST 98 AMH1 & Sl el IAGH H ¥ AN $I OSH & 1]

OTe Bl 21 SIS B el A 21 U @ STgAR A S @l FHiG 3ffddman ug
SUST UR 3T 8 | The prosperity of mankind is bound up with maximum net production Elfzfﬁ Gl

ST DI WIDR BRI 8 b+ Pel o "B I & K g7 AT FHE ANTRBT &
& BT AT B | Agriculture is the source of all the wealth for the state & the wealth of all citizens. *
grpfantadl &1 faaR o fb Y & veary VAl gaver € Sl Se1e+ &1 U9 Aid AT d2fl
3R UST R @ STH—oiia H TRIBTell & Fdhdl & | D B el & b I8 HIfdd I
g b gl & o) aegall & Wid ©, I§ s WK © b 94 DIy F<E Tel B Fbdl
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21" The physical truth that the earth is the sources of all commaodities is so very certain that none of

us can doubt it.

3— AT H o9 BT faaror— ggfaaniadr o Haug™ At A fafr=T a1l & die o st avgai

i)

& faeRer @1 fafdr @1 fazayr fear or| ypfa ardl I8 S @ o sege o fb gure |
g {9 UPR UP O I QN aF O Ugadl © | RMET & eeal H ', The have been since the
world began three great inventions- The third is the economic table” Sd ¥ WHR URST g3 & 9
J A AgagUl AFITSHR VA gY & R Iorifad el & Rerdr ueH o 8 3990 3
Ul ABR & L T DAl Bl, TR IATTHR 2 & DI AR AT AR & 37fdfep FRoft
S G| Sl ARl @l gfed PRl 81 g8 §HR JU Pl U HB[H ANITHR & [T dohed
AR A MERT | gEA T U 991 9 fOuT 7 iR S onfdfe |wReh @1 i ypfa
aifedr” = fbar 81 Wo S o FHAS B i aul 7 faiora fhar g

IAEDH qi:— HYD Bl WIH Y2H & | 3HD AT 8l Ubs dldd, W @iad
arel AR T B ot 3@ T g

FHfaa ah— S [T @ STfaRad IoTRell - S9d AdledR, YIeRAT T AT
T IET T & |

JASUGD q— U g B f<ld AN, SLNTUf, RIGUSHR qAT 374 AR UL HRA
e AR aferd fdd T o |

4— Hog Tl faemR—  Fafl gepfadrdl Y gl @ SRId qeu yeH 6 o1 @ 4R uel 7

i)

J fbg o MERT A 9 &g 499 w1 T8 ¥@d | TP AJIR oI & YR & 8
FHd ¢ |

MERYT oI (Prix or Fundamental Price) :— I8 Hod AT UR AEIRT & | 916 4 9 AMRI
Hg I HET S o |

yafeld eI (Current Price) :— I8 dIGTR Hed Il Gaoldl R UYRAT & HRUT barsll  3iR
fIBare & Ad—9a & @) T 9 iR grar 7

gepferars] qeu feriker @ fbell Rigrd &1 ufdured & &R Fhd o | IJg B §T AHY UL

TeH ¥ & el Bl gRT o Tam o

5— Al SEl dol &l Gl f[daR—  gapfaanfear - &1 f[9aR on fb Aoy ool

ATIHATTAR TG HSTGT UTG B ofd 18 | TR B AFAR "HAG DI AT B PHIROT
Aiford B9 | HH Aoigdl <, fbg R W1 I8 Aorgdl sa- 8RN b S ASIgR &I Silfde]
ST faTdT SR oISt gad & fora 1 dIby B8R |

ST gie Pl Uepfdaral §R1 A8l A o | SHET BT ded T B H S HHY yEiferd

feERERT & ITAR Urepfcieh fGem ® STTebel o TAT ST HHSI STl o7 |
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TS R Yg SUS AR 5HS Jod W UR Rl 81 0 D BT PHel o b Wl A 5&i qoi 1
T YA W Y& SUS 9 gy BT B, TS o1 Sl B, dibd SN § - Sigl F¥fed $I gy
Tl Bl B, e <7 Sfua TE 7

6— faeeh @mR— ugfafen & AargaR fAfew @ o9 & Sare 78 gar 2 wnfes fAfwm
Ml Ul gRT BT 8 S SRI6R Hed &I a3l BT IMAH—Ya & g | U= aRRerfa &
Safd AT Jed dTell gl & ATRH-USM & & | U1 gR¥Ifa # Siafds A= avgain

" DT IMGTH—UST Bl %\r g9 BT IMTGd ol aIdl |

Jg 91d Le Trosne being given exchange for equal value. Consequently it is not a means of increasing
wealth, for one gives us mush as other receives, but it is a means of satisfying wants & of varying
enjoyment” ‘FgIaTEAT & AR facll AMUR IISUTGH BT 8 TAT T UBR & qAI DI
gqial 21 Riviere RIY & vl # "AUR A G A I UBHR I ghg Bl & [59 JbR
d U MREd 1 9 x9

g ol # 9 el o BT I@H 9 S9d by B9 QWIS USd § 1 ,,Like mirror, too the

traders seen to multiply commodities but they only deceive the superficial®.

7— PR UUMel— QT @ FHfed @ gRewl, e, &fY Saued 7 gfEg, wed e enfe
T B & BRI BN T XA A o o9 @ AaeIdHdT 7| Upfoarear o
ST 1 MY BT G Al BR &1 gl 2 AR IThT qd & b gdd ARS Pl
TH~AT & A1 I8 I Bl § o1 MY | b @ ATAR “The Govt. ought to be

less concerned with the task for saving than with the duty of spending upon those operations

that are necessary for the prosperity of the socialism. This heavy expenditure will increase

when the country has become wealth” Dflﬁf%lﬂ'm q AT D FIHR B D Yl
WA A B age (a1 S aned | Udhfadral URIeT BR b U W T BIhR U
IR BT & gea fear 2

ﬂ‘c?j%l‘clﬁ Eal Hsmugf UId — SA® Agd 39 YR & —
1—  Uoldovex F forar 8 f6 &9 &1 mga orf 7 s 7 <fig ST arelt
BHEAT BT DR T | Quensay has substantial claims to be regarded as the real founder
of the political economy in the modern sense.

2— Y ygfadral € I e HdueM AfdTd w@aadr & [aaRl b1 qwl= b |
3—  Ugiaredr F AUR &I AUeT BiY B Ad ded QT |
4— Ypfard] AfdTd qHfed & FHS o |

5— Ugpfadral € yod fdare o foer gu—enft & for urafde g &1 9=
< o |
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6— YFUICR BT FHel & b b 7 B FaugH A= AR (General Equilibrium) &1
gRO &l Ufaured fdbar o7 |

7—  Yglaaredr ¥ g ST & AT H qHIDROT Bl AN YRR [T |

gepfdare &1 Ffedi—

1— I Mg & Iweg § ygfadral quicar e o |
o— ygfaaredr # AR # faRem s &1 eafy sietadl 2
3— Udfdaral §fY &I IUred A o |

4_

gepfcaredl o 999 g9l S F off & I TN qAT AR & 9157 ded A | IS
SUST BT IedTed B BT & A o |

gepfcrard] Safdd @ Wa—=d1 4 98d 3Mfde favar axd O R aRvmRawy I
AT Bl Tb bl eIl o |

gafaartadl & urgfae e W eige fawar o1 9 39 FEr & aeE @ §

AN AT dred o |

gqfaanadl & faaRT &1 A8 WIeR A gV TeA AT -1 &gl 7 {6 I8 yomel
Ffeye! B gU W1 9 & e e 2 1 {6 il orifas sreemes & favy ) yaif
BT 8 3R S BRI I8 39 Afdd & ford ST 39 Agayyl fasm & fagiar &1 e |

T HRAT ATEAT 8, &I o I © |

“The system, however with all the imperfections is perhaps the nearest approximation to the truth that
has yet been published upon the subject of political economy and is upon that account, worth the
consideration of any man who wishes to examine with attention the principles of that very important

science.”

Natural Philosophy:- Prof Gide & Rist & HATAR eI & Yepfcrdra 3fR IMemarg A &l Aifeld
foor g €1 39 a1 & B SifSfhar S99 Ragid menRa €1 Wealth of Nations 5 3
ST IR S8l U A1 3R Pl fear w9 A Q@S usd € | Gide & Rist & AR “"AETh
TEI QT Ffch AUl 3BT & ATAR B BRI (HAT 5| I8 NP Sa [l U HsAHhal
& HATT ¥ U A1 {5l AT &1 BrIif~ad AT &1 GRUM A8, dfedh 3T aRl | &l
IS & ARG Bl A ol SIS Bl Yfdhe & ad - gde wafdd 5 wWeer 9 o f6ar &
3R I HRA A 98 99 B d Agd 9 UHIG I goT w9 9 gRfa o 78 <@ g

wq W g B, s FEio & forg {6l UR &1 Aior1, a18’) 9erdd d9d YA Ud HgHn
" BT MGIThAT 8] TSI 8| UD Afdd BT 31T Taref 8dr 2, g8 U1 9oll aredl 2| ¥

ol BXTEIT AT WIS B IMMALIDT T8l &, I8 A D WG H UTS Sl dTell fGeAT—daal]

D ®iY BT AMTLTH TRV & | “The present aspect of economic would of millions of individual
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each of when follows his own sweet will taking no need to others but men doubting the ultimate

results.” AT & SITAR AT FIR WMHIdD HY I 6 Iga2 AT F URT AT — JAH—IARI,
FEMM[T, WdF BF B 20, I A1a, 319 &I 3fad 3R o —<d &I ygld, fea—daed
IR A U SR & fol 81 39 A9 aER & Aldl & IR W IAS Afdd @HTdd

B AU 9eATS Pl Y HIHS AR 27| [ SH AU FEBTIAR FIBTRD i =icl]
81 @1f@T | Human conduct according to smith, was naturaaly actuated by six motives: self love,

sympatty, the desire to be free, a sense of proposity, a habit of labour and the propensity to truck, Barter
& exchange are thing for another given these springs of conduct each man of was naturally the best

judge of his ur interest and should therefore be left few to persue in his own way. 3TERT & ScaTad
7 a9 &1 2a AR gar 81 I8 9y &1 qol <39 B 39 9a @ R o & for S
fFrefeRad SemerY &y -

59 oo —  Ra gfd &1 wiaer 9 9R—dR M faweE & 9 R g1 U/

i 31 AfdTAT BT 37U IedTfad a%g S ART F <l & b dael § IHD]

w3 I fRd o) avg e SR | SR ) SMaRdedr &l RSl Bl Afdd Wi

AT 761 B FHar g1 SfT: W SMATISHAT & g & fora fafma &1 dEmn

ol TSl &1 fhR OIRT T @1 fOWR garm | W faWiei @1 S99 gaN| — TeA

fReger =1

3 ferar & “Divsision of labour is not originally the effect of any human wisdom which
forces and intends that general opulence to which it gives occasion. It is consequence of a
certain propensity in human natre, the propenstives to truck, barter and exchange one thing
for another”.

ol — R & AR Yol &l o A1 w@rIfas w9 | g3l | 31U+ G2 geRA
& forg wfdaar” = qag uRe foar 8| | o Seer a@fdaera w@ref fHifgd
g R & AR o R &7 GuRT &) 3287 &9 99d ax- & forg Urearred
PRI 2| TT ST B O I B BAR #9 A [MRT Bl § 97 4 ddb BARI
UIBT 78] Bred T 81  “Butthe principle which promotes to save, is the desire of bettering

our condition advise which though generally claim anddispassionate, comes with us form
the womb and never leaves us till we go into grave.”

AT Td gfd -— (Demand & Supply) — R¥2T & AR AT Ud Y &1 Rigid
3MMh FEIRAT & UThfdd FHM™ &1 8 IIERU 2| A1 Ud Y B AH-~ w@ifed Bl

9T | BIAT B 1 A H g gfd @1 7 A 2Afde Bl @ A7 STTedl | Bl 9 @l AN
A T8 A Ul | SouTee wW@idd ¥ URT SR a%g B gfd Bl "er oF | I W A Bl
gt TeaR ART & SRER 81 SIRAT | 9 [AuRid 59 B awgell @ A/ gfd | 1fde g
g Ol o 9o 1 € 3R 9% ! gl 0 9 Wil 2| Fau # RHT & AR “IE] Bl doiR
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H gers TS HET WHdd ®Y W AT & aRIER Bl &1 “The quantity of every commodity

brought to the market naturally suits itself to the effected demand”

4—  HE— S AT Bl ASAT—dael YUl Bl BISAISAT BT A9T BN oM 9
iR AR 7 b FAATIAT & 0T WR G BT OfH gl 39 UBR W © (d
& 3T Afdadl § BRI BT ORI &1 39 &3 H ARGR BT ey d 984
g H g3 T

5— SRl — R & JER ST Al WMIdd w9 | UIhfde Al AT
@ AT Adferd Bl 21 I} S Whfas aREr - & AT 9 Mfde € O 9
A B g8 ST "ed ol | e f[AquRld afe SR Wil dreE | |
HH & Al IR—ER ST 9+ ol | gig BT I8 P I b deldl R8I o
qh ST UTdhfdd WAl @ oI §RIER 8] 81 Sl | §9 YPR STl

SRR DI ERAT H | R\ > IR “It is only when wages are very low that
poverty & misery cause the death of many of them but when wages are gairly high several
of then manage to reach maturity.”

1—  ITAgdl BT Hel © fb Aafdd o wWied A URd 8d) B Tl &Rdl & dfch
BRI BT FHI I W 3P grar Dbl 9 gHd usdr 2 |

2—  Ifdfe el &1 o Wihfad Ua wW@Mifde w7 A T8 gal B
3— Ry 1 urgfde iR Wmifde w9 A f[aaiid e dwermsil o gare & ford
fRIPR AMT 21 SMAED] T T T YR Pal &— Gide & Rist & 3IFAR While the

conception of the spoutaneity of economic institutions seems to be just & fruitful, the demonstration

given of the beneficial character appears insufficient and doubfful. 3mfefe wvemel & wrTfd®
fIeTT @1 gRom A1 S ATqH BT 2, olfdh Il I8 AMHNI BT Yoia: JHIfad STei 8Iar |

Riactl

o a7feip foaRT ™ &1 faer — WY o= 3T IS YdhTe,

RS YUH PN 1966

o e fa=mRl” @ gier — URe Jd Id g feul,
SATEIETS, YAH F¥ DU 1965
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o e AR &1 S’ — IR a7 I TR o Ul RRT
BISH, WS, fgdla A 1Med HEhRUT 1965

o 3P fFaRI &1 giEr ™ — €10 #89 Iv% dgaal

—S10 A =7 =rgdd]

iR ¥ Ufeh |, RT, ATS0THOST0TH0—978—93—83866—90—8
PIS — 275
Revised Addition -2009
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