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According to Prof. H. Higgs — ‘Physiocrates have been the subject of so many and such divergent
appreciation by historians, philosphers, economists & student of political science that hardly a single general
proposition of importance has been advanced with regard them by one writer which has not been

contradicted by another’ SUENI®HRI, &TeifA®], srfenREml iR IoIfa I & faenfai 7 s9a
et @1 g fAf=T yoR I 31 & IR 39 I & v # o@al § ue Ad T e 2
fRTI&El (Physiocratie) T BIARAT w91 &7 e B, orgar Ao e wior @
+ @%cTH (Physicus+Crates) Y&l @ Hol §RT §311 | S ¥k &I YANT HIULH T BIARI o ddh
(Dupont De Nemours) &1 1768 ¥ f&aT &T|  Physio @T 372f Ui IR &I Cracy 31ef 2 eI YoTel!
3T UaRlT BT AT “Rule of Nature.” B & (ARSI 9 W [GaR ufquiied f&d <1 & smyfe
3N g™ & IR 99 T & | 31 fIaR®I &I YHfaaral Physiocrats & AH | AT 3! faaR
eRT BI Physiocracy & <4 A YHRI ST 8| A FaReAT Bl Y AR UTblde e 81 39
faR aRT & He1 HATIH Bhl B o |
gepfaare), amforsgaredl & fawia | $9ar [9zary of ypfd & |l R = #) 49
31 | Afed YT Ud AYlg UTel BR Fbal & | 51 941 fdgTHl oI Fr=tferRad 9 i 9 g
AT T
1—  Ugfaard) (The Physiocrats) 39 fag™l & ura: |1 g vd 799 Ugfa W SmemiRa o |
Uepicl I W AP 91 o1 & BRI % Fapid dral (Physiocrats) ¥ ¥ JHRT AT 2 |
2— PN uE & fAaRe — 37 gl 4 o ST & wew W 3fe 9 oM e fRar 2
S | Adam Smith @ fdaRe® A1 BN a1€T (Agriculturists) & 1 ¥ JHRT 3R I [daR]
T G AT (Agricultural School ) T | J&RT 2 | Uaplcraral BN fdbry &1 afdfe e
®T A A 8 | §9 F=aH H Franco Quesnay @+ T Ad & b U Hag d1d Sil HiY &
for) BIMPIRSG & XI5g 1 oy Tl & 8 fd%g 81 9 [Auid uie a8 ard Sl @Y
@ ford RRaax 8, I IR g Sl & @ ford amyof @)l 81 Every thing which is of

disadvantage to agricultural prejudices the interest of the nation and of the state, and every thing

which is favourable to agriculture is benefited to the state and the nation’.
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3— SRfumEl-— I Rigid WY e MU BT IS HEMT U= &Rd o | T. Shumpter &

AR Y fhuiied I1 Economists &1 <1, {8 Ueh H8M &R Bls! fTHH Bl
AT W F9d g3 2

‘It was however, the Plysiocrstys of Economists who made the great break through which by all

further progress in the field of analysis, by discovery and intellectual formulation of the circular flow
of economic life.’

T faaRe:—

Framics Quesnay (1694-1774)

Duepont de Nemours (1793-1817)

Anne Robert Teurgot (1727-1781)

Mirabeau (1715-1789)

Le Trosne (1728-1780)

Abbe Baudean (1730-1792)

o o > w DdE

YGfaars & I <9 dlel HRIT—

U Tl & AMER UR I§ Hel AT & & ydfadral [GaR gRT 1756 | 1778 TAT I
22 991 T Yaferd el | 39 R ORT &1 YRS Big H g o 3R J8l | IR F9R A
bl AT IR § Yapfddrs, qiitrsds & [99g e YR &l Hiid off &1 fb dArT @l
YRR, ATTAIRAT 3R WERAT & Ui ISR gieahior 941 AR faaiiad gs ol | Uadfade 4
I%T & BRI T4 TIR T—

1— BN @ Q- Louis s UdSY (XV) 3R §ISH (Louis XVI) & 5T BT H B Bl 2T
Igd Af® fIre 8 ol | BN &I dchlferd 2T &1 3 Prof. Hanay = dir & S9aT
Hel © b I 99 & B DI ST I Nold AT HRAM ! Aifd o S {6 g9 ud &
@ oIy BIS eI T8l @Al © | dRd 9 IWd! e WG FATK 8 gabl ol | Iol

@ &l H ‘In short, France was like a great railway of factory which has made no allowance for

depreciation or depletion her productive power was impaired & her credit shaken.’

2— qIfrSardy Nfd— w9 H qIfdrsgare BT ‘dicdcdrg (colbertism) & M | BRI ST o7 |
forsgaTdl aretrddl § Melon, Fenclon, Marshall, Vauban @217 Richard Carntillon 3Tf& g
g1 39 ATcArEDl Bl AR T STEl arforsydre Bl Soik 911 &, 981 gasl 3R Fehfadra
DI ST Y™ R | g AT far 7| FeEd €1 39 el H 9 §HI @I I
RT3 BT SoH FHE T [59 Afdadl 1 AUH S0+ |

3— ISU BT UFT— 1431 AR A PR 1641 ICTeA] qb B H g I BT AT AR
A WRT TSI AT| RIS STAT BT YT DR & [dATAar DT Silas il $R el off | ’[oll
FHEdT AT “H &1 g (1am the state) 15T SRR =11 w@reil &1 gl & o) ISTDIY H AFTAT
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O Gd H o A | I W k0T MR T gfafed g o or| v faww aRRufoa |
TIH ARl & fae & ford 737 MR URgd &R & |

4— RS BRRUT—  JoeRdR] 4 IR @9t o g & o dwr & el W st
FRRIYUT fHAT S 1| HRREO BT GRT 4R fBaE & o1 IOl &= H Taille
A Ycdel B AT T o7 | AT 3R fBAT | SAD! 37 DT 50 YT AT DRI
@ ©Y H A PR o FA1 AT| Mr. Hicks =1 foram § %1 &1 SIfT BT U dRT 4
JITIYUT R YUTTell &1 o Rorad e[ avf @l aer gffiel IR R & 4R &4 oI |

5— 3vs B N FIfT BT T~ 7008 & AR Y &1 IR &9 < o | I 1fda |
31 T o] I Y Al BT AT AR i ufifdd S+ o= @ O | ST e
GBI R Wl UST|  Mr. Haney <1 fomar @ “The work of Newton was popularized, the philosophy of

Lockef became widely accepted and the thought of Hume worked as a subtle leaven. "'$7civs
3T B B I gRT B 37f I BT yoifad fhar den I &N o9 1 3R ugd
fepar o |

6— fa=m & 949 @l & wE— ANl @ difgs wR T ufafed Sar Se et on| e
1 faf=T wrErell # ore eyl STgweT 8 %8 9| Newton 370+ faviy fagra yf &1
TRyl M ‘Law of Gravitation” @1 WISl R g o 3R Dr. Queney 1 3dl Th
el Ml & @I BR ol oA 39 Wl FEEl | gRfd & Heed b A Ra@r e
ygfaare & faem 3 wgan e |

T ypfadral faar ar Rigia
1— Urgfde gaeen (The Natural Order) — Udbfcard]l $H eIl Bl “UTdhfd FaRell &l faer
‘Science of the Natural Order’ ¥ ®&d | BE AN & AATTHR UThicidh FILT BT AU

S R el ¥ g R 7w, 999 w9 § 9 8 ) UG UY & 95T Siad @i
PRAT o | ERT A 2 T A9 e R W wrefas 9w 39 @Re ang B § o o
aRE 4Ifas gl R B 81 Sfo &1 & TR AN AR Ug—Uel U o Uipfde st
¥ B 3T 81} d™ &R €17 ‘The natural order is merely the physical constitution which
god himself has given the universe.” 39 foaR &1 R4 7 39 UeR <aaq fhar g "gqd!
YT AT §RT 5 BIbx SR ® §RT B 817 “The social order is not the work of man,

but is on the contrary, instituted by the auther of all nature himself, as all the other branches of the

physical order.” ST T &1 FHAT Prof Haney §RT W1 & "“UTdhfid gaell 3R Hi gaer
¥ qITe IR 2| BIH HaRT YUl § Riifh g8 A BT 81" ‘It stood opposed to the

order positive whose laws are human & whose arrangements are the imperfect of existing
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governments in the resembling the distinction between made by Thomas Aginas and ancient
philosophers before him.” UTebfcieh eaert & T YT HRA BT AN G E@{ Sf0 @1 Bl

HU T 6 97 B 39 Refl d& AT DI T2 HAT @12 ST ST AT BT g8+
H WErI® Bl 81 “The laws of Natural order do not in any restrain the liberty of mankind of the

great advantage which they possess is that they make of greater liberty.’
2— g Sdfad (Net Product) g SUST 8 A1AT & Sl Gl A& § W AN Bl " & 918

UT B B 1 MR B el M B gUl & SR AN SIa @ WHiE iieaH g
JUST WR ST B | The prosperity of mankind is bound up with maximum net production’ %Y
DI ABAT DI WDR BRI I D o Dol AT "BV AT & FHK g Al FHK ANTRBI
@ o9 BT GId 81 Agriculture is the source of all the wealth for the state & the wealth of all
citizens. > UTpfaTadl &1 faR o {6 B & EHHE WAl ael & S IdET & g9
A o JT N U R & S—ildd ¥ GETell off Fadl 8| B & el © (&
"gg Wifdes I & 6 gedl €1 9 axgell @ 9 &, I8 3 WK ¢ & 399 IS <8

T8l B Fhal g7 The physical truth that the earth is the sources of all commaodities is so very

certain that none of us can doubt it.

3— WA ¥ o9 & fARer—  ygfarfedl 7 wduem 9o | A= ot & d= g sreran
I3 P IR 1 {4 BT fAgelwor fhar o1 | gepfd are) I8 S+ & o sege o fd
FATS H g4 f5d YR T a7 | TN 9 db Ygadl o | ARMEl & eeal # “The have been
since the world began three great inventions- The third is the economic table’ ST§ ¥ HAR UR™
g & 9 9 19 H5aqUl AfIspR U Y © T8l RIoTilfd A Bl ReRdl Y& &
2| T W USAT JMMUBR B ET Bl B, AT AHR & T HT 3R T AfThR 7
anfefer ARl S worm QM AfThRl &1 gfd o=l 81 I8 §AR T &I U AS™ AR
g RT®T a%el AN I 9 | 399 Ud 9T 9 T § 3iR g+t anfdfe areft &t
o gepfer anfedi =1 fasar 81 o & 1 AT B A gl H o fear g

) SURD Th— HYG DI ©IF YUH § | HD AT T8l Udhe dlel, W @Ia dlel ARl

BT Y @1 AT B |
i) Frfaqam Th— $EH @Al @ SifaRad STl 96 HAATGHR, UraRAl Joi Afal o
T AT 7 |

i) SFSWIG® T:— SH a7 & ITId ATUNI, AN, RIUSHR TAT =T ARIRT UM HIA
arel AT |ffed & o

4— HI Gl faEar— Il ygfaardl oY gl o1 Sfd o uar 6y S & 9k ueT
4§ o fbeg g FMaRor § 9 ig 99y wfe 78 9d o | I AJAR & & TR D 8
HHd ¢ |
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I) SMRYT Jd (Prix or Fundamental Price) :— I8 Jod Nd WR AR &| d€ d

HHTY H{ed gl Silq ol T |

i) waferd @ (Current Price) :— I8 9IGIR & Sl Gaoldl 3R UERAT @& BRUT dbarall AR
faaaril & Ard—va & a1 e 9 FeiRd g 2
gepfcrardl Heg fFeiRer & &l Rigra &1 ufdures 981 &R ¥ad o | I8 B /Y A7
U Ued A & |l gl gRT fdhar T o

5— HOIGW SHEEIT o &Nl W9 ffaR—  gafdaiedl o1 faer o & AwigR o
JAMILTIHATIIR T HOIGY! UG R ofdl &1 IR b IMFAR "Hoigqe I 3l &
HROT Hifeld HH F FHH Forgdl <, fag R off 9 worgdl gan gl f S wergr @
SiifdeT oS! faamadr 3R oSl aad & ford A1 drol B8Rl |
SRR g DI Ueplcraral gR1 T8I A o | SIAHEIT BT g B H IH GHI gAferd
fIaRERT & AR Ugfdd (e & i o TUT AT FHI ST off |
TSl &R g SIS AR 3AD Hog W TR FRel 8| U0 b1 BT el o b Wl 3 Sral
gofl & WART 9 g SUdl H ghg BRIl &, 1ol o1 3ld 3, offdd SN 4 Sfel |qedfed &l
gfg T8l Bl &, Tal <1 I e 2 |

6— fIoeh auR-  vgfafRal & AagaRr s | o9 &1 S T8 gar 71 aife
A 91 Uell gRT BIAT © S aR1ER ¥ bl a3l Bl JfEH—Ua dRd | Ul
aRRUfT # Safds A oo arell avgall &1 MeM-—UaM &ed & | Ui aReerfa # siafs

A RGN DT ATGF—YGTT BT ©, &5 Pl IcdIa+ el aldl| I8 91 Le Trosne being

given exchange for equal value. Consequently it is not a means of increasing wealth, for one gives
us mush as other receives, but it is a means of satisfying wants & of varying enjoyment’ EI‘CIZ[%I?ITW
@ IR Il IUR FS@e® f&ar € T Udh UbR | |AI &I daidl 2| Riviere
R & el ¥ AR A grfcd ¥ AT IR A gig el & O USR ¥ Usp e e
A W gY el A el 9 BT W 9 S by w9 fiwTs usd 81 ‘Like mirror,
too the traders seen to multiply commodities but they only deceive the superficial’.

7— X UUTeil— < P Al $HI GRef, Ref, Y I 9 gig, dsar 811 onfq o
BV & BRI DI AU BRI U R &9 P AMGIDHAT & | Uepfadnadl = Iy &l 31y
BT & I B & g1 8 3R ITHT 4 & b YdP ANRSD DI YA~ D A1 I I
DI AT ARY | DA B IR “The Govt. ought to be less concerned with the task for saving

than with the duty of spending upon those operations that are necessary for the prosperity of the

socialism. This heavy expenditure will increase when the country has become wealth” Elfﬁci?ia <l

H {9 @ AR PR bdel Y—FHfcd WAl I &€ 9gel fha1 SEr Amfdd | Uepfcrardl uRiet
TR D U H T BIHR YT B BT o GIa &7 7 |
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YGHIaIE BT Ayl Y919 — 9D A8 39 UPR & -~
1—  Teldoiver o forar g f& &1 &l g a1ed H edeme # <id STe Tl dHaa &l

AfIHR 81 Quensay has substantial claims to be regarded as the real founder of the political

economy in the modern sense.

2— 3 ypfaaral 8 o S8iF Faue Ffddid aa=dr & faaRi o1 g f&ar |

3—  UgAIedl 7 RUR B Uer B Bl Afdd Ao Q|

4—  Upfard] AfddiTd qHfed & FHD o |

5— Ygfaaral & YA fdare o el gE—wnt & forl urafad FaHl & ar=gar &1 off |

6— I BT HEdl © b D - T FAYLH AFI A™I (General Equilibrium) @1 RO T
gfcrares fear o |

7—  Udfdared 7 g IeT & AEAl H aIBRl DI AN YR {haT |
ST Y -

1— 9 RIgd & 9 | Ygfaaral qoiaar e o |

2— ygfaaredl ¥ foari § R &1 e siaddl 2 |

3—  UGiarl Y &I IUEH A o |

4—  TGfaaredl @ Fe 91 e J oft {5 I ST I AR DI i BEd I | Yg SIS B
I B BT & AT o |

5— Ugfaardl fad &l Wd=dr # 9gd S 9vary axd O {5 aRumeasy S |arfTs
HAl ddb BT ol 3T |

6— Udidaredl &1 Yrdpide Al WR sfee favard of | 9 g7 Al &l 79 T | dR] xRl
ared o |
ygfaaiadl & R &1 A8 WIHR A g UsH R 9 ®al & b g8 yomell Ffeyof
g gY Wl 9 @ |ad e 2, S f anfl Iorifaes srefemres & fawg R gaifRd g
g 3R S PR I8 39 Jfad & o S 39 Agwyul e @ fagidr &1 daus |

Y HRAT ITEAT ©, &9 < AT © |

“The system, however with all the imperfections is perhaps the nearest approximation to the truth
that has yet been published upon the subject of political economy and is upon that account, worth
the consideration of any man who wishes to examine with attention the principles of that very
important science.”

Natural Philosophy:- Prof Gide & Rist & AAAR ¥ & Yaplcare R remdre e &
AifeTsds faoR Ao 81 S99 a1 & 81 Afpar S8 Rigid mamRa &1 Wealth of Nations
H I Sl IR HE U arer 3R Pel f[dEr wu 4§ QW ued & | Gide & Rist & 31AR
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& 1 @l dfed U1 $TT B JIAR & B fhAr g1 Ig e ST fhdl ue
HTSTHd! & AN A SUS AT fbdl AT Bl Hraff~ad ATt o1 aRemd el gfcd i
AN &1 9IS & AR BRI § fel SIS BT Ulahal & [aH Tie afdd o Wl 4 B
BT © 3R SH IR AFY 98 99 PR & Hed 9 UNIG I Yo w9 A uRfd 1 T2 =T
gl

w9 H B3N B, s AT & ford {6l R &1 Are1, ar8%) Helid 9o JAnT ud Al
HT AELIHAT ol TSl 7| UAD Afdd BT 91 w@ref BT 7, 98 I7UAT eIl ArEd 7 |
O [l BT AT WIS B AELIGAT el 8, I W™ b W[IG H Ug S arell
JEAT—daeA! BT Bfd BT AMTLUR YR B | “The present aspect of economic would of millions

of individual each of when follows his own sweet will taking no need to others but men doubting

the ultimate results.” RHT & FTHR AT FGER WHANAH HI H 6 Igadl A URT o —
3MH—ITRTT, BT, = B Dl 99T, Ny 919, 5 @l 3ad 3R oF—<+ &1 ygfed,
3eci—dael R fAfFHT Th gER & fod €1 9 AMd FsR & Al & AER R TAD
HfFT TS & AUAT 9olly BT W AISS AR AT| I SH 30l TR

AEIR® ¥ad=ial 81 amey | Human conduct according to smith, was naturaaly actuated by

six motives: self love, sympatty, the desire to be free, a sense of proposity, a habit of labour and the
propensity to truck, Barter & exchange are thing for another given these springs of conduct each

man of was naturally the best judge of his ur interest and should therefore be left few to persue in

his own way. TR & SIed W |4 &1 f’d Mfzd gar 21 I8 R\ &1 9o <9 T |
9 91 B g o & fod S8 FfalRad Sereror fad 8-

1— oM faem— 29 gfd &) a9 gR—R 59 faveE @1 o e 2 TR afdd e
Al BT AT IcaTfed v SUI AT A <l & [ gael § IHD! W AT f&d &l g
et SRRl | R Y naegdar @ avgell & wfad W AT T8 w) wear 21 e
I Iaedddl o gfd & fory g &1 HeRT o usdr 81 R IRl &1 f[IeIR 8o |
579 fqVTS &7 S8 B3| — TeA A 9 W foar € “Divsision of labour is not originally

the effect of any human wisdom which forces and intends that general opulence to which it gives
occasion. It is consequence of a certain propensity in human natre, the propenstives to truck, barter

and exchange one thing for another”.

2— Tolt :— R & JJER Yol &1 o 9 WHIfdd & | gAT|  3(UF1 & JIRA & o
FIFTAT F Ford YR fBa1 8| RoraH & 91 aafdaera w@ref Hfed &1 Rer & i aR
3ol R T FoIRA 31 28T &4 99d I3 & oIy Uiedlad &Rl 2| I8 S98T 84 of
9 8 AR 79 ¥ f?d gl € deon 97 9% gART UieT T8 Biedl &1 “But the principle
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which promotes to save, is the desire of bettering our condition advise which though generally claim
anddispassionate, comes with us form the womb and never leaves us till we go into grave.”

3— AT ud gfcf :— (Demand & Supply) - A & AR AT U Yfdd &1 Rigid anmfie Hwemaii

@ UThiad [T BT & II1BR0T 8 | A7 Ud Yfd BT Ay @iigd &I |1a+r 9 8idl ¢ |
i il avg gfd @1 /1T 9 o1 B © A1 ScTadl DI axg a1 anra ff T2 A e |
SdTEd Wied | URT BIdR a¥g ! Ui &I €l <3| 3 § a9 &I Yfd "gedx A &
RIER B SIRAN | 390 fAudd o9 fodt awgell @ 9 gfd 9§ afde 8Rkft & o o 9o
g 3R I @ g 9 I 21 He" 7 Ry & IR IR @ dNIR W 98T TS
AT WHIfdd ®9 | AT @ aR16% &8Il 21 “The quantity of every commodity brought to the

market naturally suits itself to the effected demand”

4—  HE— 9 A Bl ICeT—dGell YUTell bl BfSGAT BT JIHT 8I T Tqd A oAl
7 Uh FAARAT & 0T WR G P O gAT| 39 YPR W © & g 3 Afeadl |
HTIT BT URTH 8| 39 &3 H IXDHR HT e dl 98d 91§ H a7l ¢ |

5— S — REY & STER SHERT A WHIfdd w9 W Uhiae AREl B AR & A1
Hqfera g 21 A ST Uidhfad AEEl @) AET 9 e ¥ a1 9 9 ® 9%
SEEA] ged ol | g9e [ Ife SeEer Upfdd AeEl ¥ BH 5 ol gR—dR
STEEIT 981 AT | gig HT I8 HH qd dP deidl eI Sd A STHaT Uidiid A

@ T ERIER A8l B WAl | 9 UBR ST Ged &I Sfawel | eI Ry @
3IHR “It is only when wages are very low that poverty & misery cause the death of many of them

but when wages are gairly high several of then manage to reach maturity.”

1— 3Dl BT el & fb Afdd dadl Wind I URT B BRI 8] BT © diedh BRI B
T I TR 3 Il BT A T el B |

2— e RSN BT ST WIgfd Ud WHIfdd w9 | 8l g3l © |

3— Ry A9 ugfas iR wWmiides w9 3 Aeiya onfdie wRermsil & 99 @ ford fRaax A
2| APl 7 FH Teld YRV B8l o— Gide & Rist @ ITAR While the conception of the

spoutaneity of economic institutions seems to be just & fruitful, the demonstration given of the
beneficial character appears insufficient and doubfful. 3T wvemen @& w@rfde fawr @

YR AT ST ATH BT &, olfhT ST I8 AvdHRI BT Yuic: YHTidd =T&1 i |
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<A

o aff foaRl &1 sfiaer™ — ™9 g 34

o Y fa=mRi a1 sfaerT — UR® ol

® 3 fI=Rl &1 Sfaer — el I THl

o afdfd foaRl &1 s — S0 3SRT a1
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