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Abstract :  Higher Education plays an essential role in moulding an individual’s perception about everything being employability 

skills, decision making, investing and exploring various avenues for investment. While the undergraduate levels of education 

open the gateways of employment, higher education brings in specialisation and hones the skill of the individual. Higher 

education tries to bring the required maturity to enable people to face the employment market. Higher education also tries to help 

in attaining the sustainable goals like no poverty, equality, cleaner environment etc. In all higher education helps in moulding the 

mindset of people to work towards a better society. Higher education also brings about coordination and the sense of 

understanding the country. While education in India is more concept based, education in foreign countries inculcates practical 

experiences. One of the reasons may be that the student population in India is very large as compared to foreign countries. For 

investment avenues, higher education and a well-developed society and economy will bring a major change in the pattern of 

investment. Women in particular are more prone to stick to the traditional avenues of investment like physical assets which no 

doubt appreciates in value over time but does not contribute to the economy through sale and repurchase. While a healthy 

economy will thrive on financial assets, there is a need to understand the reasons as to these assets are not adopted for investment. 

With these concepts in mind the paper tries to highlight the role of higher education in increasing the awareness of  various 

investment opportunities to the society in general and women in particular and how such awareness affects their decision making. 
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1. Introduction 

Education is a tool for a person to achieve a goal in life. Education provides the route map to attain success. The schooling system 

in India tries to provide maximum areas of education in the formative stage giving importance to all fields of education including 

languages. Then the system streamlines the courses into three major groups namely Arts, Commerce and Science. The 

undergraduate courses offered by many universities give various combination of subjects for the students to opt and learn. But it 

is seen that higher education brings in the necessary skill to become employable. The education system in the higher level that is 

the post graduate levels tries to bring in specialization is the chosen subjects and includes project work, field work and internship 

during the course of study. 
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Such programmes will enable the student to apply the theoretical concepts in the practical context and hence will increase the skill 

of the students. But it is seen that many programmes having such add on activities as part of their course are not able to 

implement them mainly due to the lack of connectivity with the academia and industry. Moreover, the high population of students 

needing to undergo training becomes a deterrent in implementing the programmes. 

But one factor in the Indian education system is that practical application of theoretical concepts is not included in the curriculum. 

The reason may be due to the mass of the students undergoing education at various levels. The infrastructure might not be 

sufficient to cater to the population. Many Universities also have campus recruitments and students attend such interviews and get 

job offers in reputed companies. 

Seeing all these developments, it can be said with confidence that higher education will increase the employability skills and 

opportunities. An educated mind will rise above petty matters and strive to bring about economic development not only for the 

self but also for the society. 

With these views in mind it is seen that the higher education though imparts knowledge, it is unable to bring vast changes in 

individual decision making be it in the area of self-development or in exploring arears of investment. 

It is seen that an economy to prosper must have a thriving financial structure where investment need to be done on a regular basis. 

In India it is seen that the financial structure is healthy and booming but it is seen that women investors are not confident in 

investing in new financial assets like mutual funds, shares and stocks. Hence there is a need for educating people about the 

various investment avenues, its benefits and the impact on the economy.  

2. Objectives 

 

1. To understand the need for higher education in improving the decision-making capability of people. 

2. To understand the perception of women towards physical and financial assets. 

3. To understand the perception of Indian women in independent decision making. 

 

3. Methodology:   

For understanding the concepts of higher education in relation to selection of different investment avenues, literature reviews was 

done but for understanding the perception of women in selecting investment avenues and their independent decision making 

capabilities, both literature review and primary data was collected from a small group as a representation by means of oral 

interview. 

4.  Literature Review 

The following papers highlight the need for education in creating awareness among the various investment avenues. As the 

economy moves from developing one towards a developed economy, there is a need for investment from all areas of the society. 

Investment must also move from the traditional physical assets to the modern financial assets. 

 

At the outset there must be a clear definition of Physical and Financial Assets 

Physical Assets Financial Assets 

These assets are tangible These assets are intangible 

These assets are purchased with a view to keep it in 

own possession for many years 

These assets are purchased with a view to book profit 

through selling 

These assets are purchased mainly to satisfy personal 

goals or due to peer pressure 

These assets are purchased mainly to make quick 

money 

Procedures for purchasing and selling these assets 

involve time and paper work 

Procedures for purchasing and selling these assets 

involve lesser time and paper work 
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1) According to Weagley and Gannon (1991), there is a significant relationship between income level and choice of 

investments. Equity investment was the choice of wealthier and high-income level investors and low-income level 

groups chose non risky (non-equity) investment avenues. 

2) Dr,Shantanu Mehta & Charmi Shah, (2012) studied the choice of Mutual fund Schemes and their performances. 

They found that most of the mutual fund investors opted for Equity Linked Saving Schemes, Equity Diversified and 

Equity Sectorial Schemes among the other schemes available. 

3) Dr. Joity Tomer and Nisar Ahmad Khan, (2014) studied the Prospects and various problems faced by the Mutual 

Fund Industry. However, they found that the Mutual Fund Industry had the following problems: Limited Products, Low 

penetration and Participation, High Cost, Mis Selling due to low commitment They and competence of Mutual Fund 

Advisors, Low financial literacy among investors, Lack of transparency, Herding Behavior etc. 

4) Parihar B.B.S., Sharma K.K (2012) in their research article have done an empirical study of the investment 

preferences among salaried employees. The article reveals that salaried employees prefer traditional investment avenues 

than the equity investments. 

5) Bhushan Puneet (2014) in the research paper has studied the relationship between financial literacy and choice of 

investment products and knowledge of right choice of financial product for investment purpose. The paper reveals that 

financial literacy among the individuals certainly helps is better and informed choice of an appropriate financial product 

for investment purpose. 

6) Meenakshi Sundaram K. S, Ramanathan K.V, (2015) in their research paper have studied the investment preference 

among the bank employees. The paper reveals that among bank employees the preferred investment avenues are Life 

Insurance policies, gold and real estate.  

7) Arnold and Moizer, (1984) in their article stated that investment analysts are both investors in their own right and also 

advisers to other institutional and also individual investors. The most influential sources of information according to 

investment analyst’s perception were found to be the company’s annual profit and loss account, balance sheet and its 

interim results 

8) According to Weber, Blais, & Betz, (2002) Investors with education higher than the secondary level hold more risky 

portfolios 

9) Fares and Khamis (2011) identified that the education level of investors is statistically significant to investment 

decision.  

10)   Kostakis, ( 2012) argues that higher levels of education and awareness had a positive impact on savings behaviour 

11)  Shaikh and Kalkundrikar (2011) conducted an exploratory study and confirmed that demographic and social factors 

like income, education level and marital status are significant factors in individual decision making 

12) Palanivelu & K.Chandrakumar, (2013) highlights certain factors of salaried employees like education level, 

awareness about the current financial system, age of investors etc. which has significant impact while deciding the 

various investment avenues. 

13) Dr. T. N. Murty’s (2012) Shares, Debentures/Bonds, Mutual Funds, NSC/PPF/PF, Fixed Deposits, Insurance Policies, 

Real Estate, Gold /Silver” are perceived to generate greater relative returns than relative risk by all classes of investors 

as a whole. Out of the above, Real Estate is perceived as the best investment followed by Gold / Silver and Insurance 

Policies as a whole. These ratings vary among the different classes of investors based on their socio-economic and 

investment profile.  

14) Priti Mane (2016) The Study of Investors Perception towards Mutual Funds discussed the customer perception with 

regard to the mutual funds that the schemes they preferred, the plans they are opted, the reasons behind such selections. 

This research dealt with different investment options, which people prefer along with and apart from mutual funds, like 

postal saving schemes, recurring deposits, bonds, and shares. It is concluded that mutual fund linked with share market 

and investors are not taking advice from intermediary advisors to lead them for their investment in mutual fund so it 

creates the difficulty to select the mutual fund plan favorable for them. 
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15) Dr. Taqadus Bashir, Aaqiba Javed, Arslan Ali Butt, Nazish, Azam, Ayesha Tanveer, (2013), IOSR journal of 

Business and Management factors that were found to be least influencing with respect to order of importance were 

friend or coworker recommendations, opinions of the firm's majority stockholder, recent price movement in the firm's 

stock, Religious Reason, Family member opinion and Broker recommendation related to other variable categories 

16) According to Barber B and Odean T, (2001) women are less confident about their investment decisions and hence 

earned less returns as compared to men. 

17) Steinerock (1991) found that women had a lower risk preference and a higher degree of anxiety in financial decisions 

than men, plus a stronger desire to use financial advisors”. This demonstrates through the research that given most 

circumstances regarding financial matters, women seek less risk than men.  

18) Eckel and Grossmann (2001) found significant gender differences in the choices made between several risky 

prospects, with women indicating a preference for the less risky prospect. 

19) Powell and Ansic (1997) found that gender was the most important explanatory factor affecting confidence in 

investment decisions. Females were less confident about their decisions after controlling for factors such as age, 

experience, education, knowledge, and asset holdings. 

20) Powell and Ansic (1997) argue, could be because of different investment strategies as men and women are motivated 

by different “needs”. They put forward the idea that these different “needs” and therefore strategies, may be that women 

are looking more for security whereas men are looking for returns. 

 

From the above studies the following points may be generalised 

a) Investment behaviour is influenced by age, income, education, and financial literacy 

b) Most of the investors opt for safer avenues like bank deposits, life insurance gold and real estate 

c) Women’s needs are different from the needs of men 

d) Women tend to be risk averse and look foe security rather than returns 

e) Most decisions are taken be individuals and the influence of friends or institutions or professional advisors in 

minimum 

f) In case of family most decisions are taken jointly but tending towards the men of the family. 

 

 

 

5. Findings 

With these views in mind an oral survey was conducted among working class women, colleagues and friends to find if the 

above points have changed over the decade. The simple survey’s results were as follows: 

a) Women still tend to be risk averse preferring security over returns 

b) Education does bring in the knowledge about different financial assets and in this age of digitalisation younger 

generation are willing to invest in them 

c) Decision making is still limited to family and friends and very few prefer to take the advice of professional advisors 

d) Among physical assets gold is most preferred while mutual funds are preferred among financial assets 

e) Investment is done with a view to lead a comfortable life at present and future  

 

 

6. Conclusion:  

While the survey was simple and limited, it was found that women’s investment is risk averse. But one highlighting 

point is that a few of them are taking the help of professional advisors to invest in financial assets. But again, the various 

products offered by the investment companies are not studied by the investors themselves. They totally rely on their 

advisors for their portfolio spread. Investment for resale is not considered much as people do not want to risk their 

portfolio basket and returns. So, profit booking per se is not an option for women. 
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It can be concluded that there is a vast potential to tap the savings especially of women and there is a need to improve the 

reaching capacity of the investment companies. There is a need to educate women to search for better investment 

opportunities and there by increase their income and the improve the economy as a whole. 
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